Reconciling
| ocal Tax Revenue
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e e Chief Financial Officer
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ter Community Schools

$7,693 x 3,550.05 students* = $27,301,355** General Fund Revenue

* Blended student counts 10% Feb 2015 and 90% Oct 2015

** Includes adjustment for 56 students who are school of choice 74 . 9% $36 ,467 ,47 1

$4,332,490
15.9% . '
\ School Aid Fund (SAF) Revenue
FY 2015-16 Total = $12,131.6 Million
In;gg];a'.rsax State E?lust;%t.i;)n Tax
21.5% 15.6%

Lottery Transfer
$820.0
6.8%

Use Tax
$481.6
4.0%

m Foundation received
from State Aid Fund

"Figures based on
Jan 2016 Revenue

22,968,865 Estimating Conference

Tobacco Tax
$355.3
2.9%

OO0 Real Estate Transfer

: $22?33;/0
Dexter Schools 2015 Taxable Value (non- Sals Tox *?2:?,4
primary residence) $236,566,003 * 18.0 5%

Millions ®

mills + (commercial PP) $12,383,713 *
6.0 mills = $4,332,490

House Fiscal Agency: January 2016

Dexter Schools 2015 Taxable Value (all properties)
$1,201,675,830 * 6.0 mills = $7,210,055 = $7.2 million




$7,693 x 3,550.05 students* = 301,385 / General Fund Revenue
*?:iZ?uz(:tzgjir:‘[rzoeirt]tfscn: gé) STS enm:r:vand ?e scho(i)tlzo(?goice 74/,9% $36,467,471

$4,332,490
15.9% . '
\ School Aid Fund (SAF) Revenue
FY 2015-16 Total = $12,131.6 Million
In;gg];a'.rsax State E?lust;%t.i;)n Tax
21.5% 15.6%

Lottery Transfer
$820.0
6.8%

Use Tax
$481.6
4.0%

m Foundation received
from State Aid Fund

"Figures based on
Jan 2016 Revenue
Estimating Conference

Tobacco Tax
$355.3
2.9%

OO0 Real Estate Transfer

: $22?33;/0
Dexter Schools 2015 Taxable Value (non- Sals Tox *?2:?,4
primary residence) $236,566,003 * 18.0 5%

Millions ®

mills + (commercial PP) $12,383,713 *
6.0 mills = $4,332,490

House Fiscal Agency: January 2016

Dexter Schools 2015 Taxable Value (all properties)
$1,201,675,830 * 6.0 mills = $7,210,055 = $7.2 million
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Property Tax Process
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Township & City )
Assessors
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Tax
Increment
Financing
Authorities

Taxable Value
Information

(DS-4410)

Osaa0)
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g Updated in May
and at least
annually
thereafter

-

County Equalization
Director
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Property Tax Process
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Property Tax Process
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School District

l

Tax Levy

(Form L-4029)

\{

Townships & Citieslr

School District g
prepares L-4029
for each
township/city

Board approves |
after Truth In
Taxation
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Property Tax Process

T
A Townships / Cities
X
| | l
B
| Property Tax
L Bills
L \/l/
I
N Property Owners
G
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Property Tax Process

C Property Owners
L l
L
L NO Pay Bill ? YES
E l (by Feb 28) l
C
T N\ Check
| Settlement
O Process with
N the County Township / City

\_ / Treasurer
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Property Tax Process
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Township / City
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Property Tax ProcesS
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School District

i

Property Tax
Receivables

i

Worksheet

| Worksheet

DepoSitS
Choop i
Bank
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Property Tax Process
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Township & City
Treasurer

|

Settlement

-

|

County

Townships &
Cities verify to
the County
parcel by parcel

Tax collections
Taxes receivable
As of March 1




X > " et gy 3 5 =N i -
=y LiE 5 : ""\‘" g - ,/ //
= = : N = \ -

/ / s -

Property Tax Process
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E}rbperty Tax Process

PAYOFF
Delinquent Delinquent
Personal Real o2 Check
Issues debt until
PI'O pe I'ty Pro pe rty ( collected)
Taxes Taxes \T
i : School District
(No Actlon>

Township/City collects delinquent County collects delinquent real

personal property taxes property taxes (vills back if uncollectible)

—
" -
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Property Tax Process_

School District

i i

P
Property Tax Deposits A
Receivables Check in Y
Worksheet Bank O

poa= = ) i

~ R F

Used to calculate
taxes receivable
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Property Tax Collection
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* Track your property tax collections on a

spreadsheet
(Dexter Excel file: Current Tax Allocations 15-16.xls)

e 2015 Tax Year
e 2016 Tax Year

Dexter Community Schools
Current Property Tax Allocations 2015 Tax Collection

201516 fiscal year

2015-16 Fiscal Year
2016-17 Fiscal Year

Township CkMo Date Mon-Homestead DEBT Interest Interest DDAIFT DDA TOTAL
Tax OPERATING Tax "OPERATING "DEBT" Oper. IFTIPLT
Collected (GF) Caollected Collected Caollected Debt
Tax year 2015 18.0000 8.5000 &3plitback
11-0111-0000-000-000-00000 11-0118-0000-000-9099-00000
30-0111-0000-000-000-00000 30-0119-0000-000-9089-00000  30-0128-0000-000-9090-00000

Cash Account
Dexter City 11-0111-8007—- 30-0111--9007
Taxes collected 11-16-15 to 12-1-15 1390121415 £142.20 $5,395.20 55,637
Taxes collected 12-2-15t0 12-15-15 1409(1/5/2016 $111,389.17 5$141,7588.95 $1,695.30 5254 873
Taxes collected 12-16-15 to 1-1-16 1416 (17212016 $203 47572 5674 952 99 $924.16 $879,352
Taxes collected 1-2-16 to 1-15-16 1423 (1/25/2016 $85 536.32 5159 605.35 5245 141
Taxes collected 1-16-16 to 2-1-16 1431(211/2016 $37,683.95 562 265.27 599,948
Taxes collected 2-2-16 to 2-15-16 1446 (312016 $617 739.01 5580 64877 546 372 44 $1,244 760
Taxes collected 2-16-16 to 2-29-16 1452 (32212016 $276,04143 $216,721.73 56,384 11 £409 147
Final 2015 taxes 1458 (41612016 $5.000.00 54,036 47 59,036
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* Finalize property taxes collected details

— Each property tax receipt by municipality (i.e.

township, city)
— County settlement collections

— Delinquent personal property tax from
municipality

Dexter Community Schools
Current Property Tax Allocations 2015 Tax Collection
2015-16 fiscal year

Township CkNo Date Mon-Homestead DEBT Interest Interest DDAIFT DDA TOTAL
Tax OPERATING Tax "OPERATING "DEBT" Oper. IFTIPLT
Collected (GF) Collected Collected Collected Debt
Tax year 2015 18.0000 8.5000 &Splitback
Dexter Township 11-0111-9006-- 30-0111-9006
Taxes collected December 2015 5139|1/5/2016 64,334 27 5143 89535 $208,229 62
Taxes collected December 2015 516211412016 $116,362.93 5705 455.47 $521,815.40
Taxes collected January 2016 5181|2/5/2016 573,297 34 5164 6EA.77 $237 967 11
Taxes collected January 2016 5200212212016 $30,018.73 $58,282.56 $88,301.29
Taxes collected February 2016 5219212212016 $371,049.63 $357,768.25 $13,659.96 $742 37784
Taxes collected February 2016 523731412016 57171376 $210,581.00 528229476
Dexter Township Delinquent PPTax 1750|6/2712016 $17.59 $24.83 $1.22 173 545.47
$0.00
$0.00
$0.00
2015 Wash Co Settlement ACH BI2812016 $35,288.63 $53,964.03 $80,252 66
$762,082.88 51,694 641.36 $1.22 $1.73 $0.00 $13,559.96 247028715
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* Print and Download (Excel) your updated
Taxable Value (DS4410) from

https://mdoe.state.mi.us/TaxableValue/login.aspx (public access)

——— ﬂnﬂnqm Homs Application Homa | Logout

5,645,949 Jenni
- ennifer
_— S0 52712016 ["GRUET
F':‘II:"'“ o s PRE & Industrial Commercial] $u
Tax Year: 2015 [ ' an other
Qualificd A, & | Personnl | Personal 2,106,038
. {Non-PRE) 4 ¥
= O L g e s 5312016 | Shsanm,
[ | ® ® %0 Bos
$377,745 Susan
0 saz0t | 75 Note last update
PRE refers to Principal Residence Exemplion $u
CAPTURE rafers to School Operating Capture Taxable Valus . nge: "
RZ ralers lo Renaissance Zone g! 50?.4:; 5:3:2016 Su san’ I S Cu rre n t/ fl n a I
50 Bos
HAMBURG | LIVINGSTON | 528?’25T Susan
oy | “Couers $0| 5/3/2016 Bos
| Imclisges Capturs bul nat i SR,
e o s “ i v [ 20 | 50
FREEDCS | WASHTENAW Figsd """“"""““m"'”‘r?"[ s I“f f f Susan 53?9 798
SES [natmE | only Capuy % @ @ i J $0| 5/3/2016 Susan,
PR FpRrw inclides Caplure bulnotRz] 09,704,580 STB0S1T  SaT.2TY $9.50TAfr I Bos
mI06) | COUNTY. 50 Only g;ma 3 a o saams | ooy = 51]
s i ; Inchisded Caphire bl not k7, CEEC sof [ [ [
|Eei51: w-:;sclr'r‘.”aw Hed0 Omly “:I:":_a'r ul s 0 Soaie St;::n = 2'4 55’423 5110/2016 Susan.
'Tg‘m':m:mcm;::‘w s |n:|mupvu°un%u:in§§ s|,m.:§ :a ! i caows | S0 o | 0 Bos
s s inchsdes Caplure but ot RZ - Fooean
Do sk g | issed 1N 1,928,579 Susan,
R [ ncliodes Capiaro bui nat | 3917.502,810] 31,65 100 $923,300 3T il e | 50| 6/9/2016 Bos
146 | CouNTY e o ;..,_':;_ ::‘1 | ol = | 50
Cay of WASHTENAW, 0., [Reiodes Cipture Butnat RE| — 122200.50S209100 64004308 $76.877.91 e || S| g 5.877.919
(s155) | COUNT 50 50 50 2o ! ! . Susan
£571, 141,840 X $ﬂ 5.'3.'201 6 !
T
v hig . g ke 50 $u
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Taxable Values

 Copy and paste final reported taxable values
iInto a Property Tax Reconciliation Workshee
Dexter Excel file: Audit Property Tax Reconciliation 15-16.xls

Dexter Community Schools
2015 Property Taxes Reconciliation

Taxable Values: http:#mdoe state.mi. us/TaxableValue/de! asp
PRE & Oper DEBT Industrial Oper DEBT Commercial | Oper DEBT All other Oper Debt Last IFT 1/2 Rate Op Debt Toral Tanable Yalue Reconciliation Collected versus Calculated
Qualified Ag. & Personal Personal {Non-PRE) Update | Update By Pre's4 tie ta tatals on 4410 Mon-Homestead Due From
Qualified Forest o 0.0085  Property o 0.0085 Property 0.006 0.0085 o 0.018 0.0085 d 0.00425 | use for Debt Operating OEBT PPITwp/
8260343 Adj Pennies
$51,306,915 $0 §436,109 $0 50 $9,040 §54 §77 §6,645,949 $119,627 §66,491 50 57,961,904 Hamburg
=0 30 50 30 50 [+ ° Collected ¥ MIEE1IZ 432,673.70
50 30 80 30 sz7iente) Jennifer, Nash 80 Ms Calculated k3 113.68132 #4532 BT6 15
Adj to State todo
over/ishort) ¥ (0.201 % [2.48) Adj
[includes T4
$158,109,906 S0 50 50 $828,700 542,106,038 30 50 420044644 DNRFLT]  Denter
50 50 30 50 Add Neif parcel: Collected ¥ TEZOSZ83 %  1V05.2003Z (includes TVD
50 30 50 30 Si32016 | Susan, Bos 50 T ¢ 107,252 Calculated 762,681 &  1,709,307.66
rate| 42720 (calc includes Neff parcel not included in our taxable value)
PD-Sett 3 45818 overfishort) 3 (735001 % 1.136.34) Del PP
$304,356 S0 $2,587 50 30 30 50 30 $377745 $3.211 30 50 FEE2,101 Freedom
=0 30 50 30 50 [+ ° Collected ¥ 6,799.33 % 5,797.80
30 30 30 50 GI3#2016 | Susan, Bos 30 Ms Calculated £ 6,733 41 #5.797 86
Adj to State todo
over/(short) ¥ (002] % (0.06) Adj
69,784,580 S0 50 3524 $9,507 427 171,134 $80,513 50 30 80,169,897 Lima
50 30 80 [+ ° Collected ¥ T1B37.28 # 681.326.55
=0 50 532016 | Susan, Bos 50 Ms Calculated ¥ THLEST.32 $681,359.12
Adj to State todo
over/(short) 3 (z00d] % [32.57] Delg PP
$7,133,985 S0 50 S0 50 S0 S0 5287 267 85,171 50 50 (% TAZ1ZE200 Lodi
50 50 30 50 30 £ - Collected £ 5073 % B3.080.51
50 50 30 50 Si2016 | Susan, Bos 30 M Calculated ¥ S.170.E $63.080.73
Adj to State todo
overf{short) ¥ (0.0z) % (0.22] Adj
$1,541,375 $13,11 50 50 $379,798 $6,836 $3,228 30 30 $1.321173 Northfield
=0 =0 0 50 50 Collected ¥ 683635 % 16.323.91
0 0 50 50 632016 | Susan, Bos 50 Calculated % 6,836.36 #18.323.97
Receivable Northfie # = * =
Seio ODA no longer capturing over/{short} k3 oomn (0.06] Adj
$193,114,752 S0 $5,079,100 50 . 562,455,481 | 51,124,199 52,909,020 $12,363 | $ 271180533 Scio
0 30 50 Collected ¥ 16243397 ¥ 230377354
=0 30 50 30 sH#z016| Susan, Bos 50 Calculated ¥ 163,355.86 #2,305.034.53
1/2 Rate Debt collected on IFT # 12.363.29
1/2 Rate Debt calculated on IFT #12.383.34
Adjust calc 4410 in
15-18
$355,491,189 over/{short) ¥ (B85.83) % 1.260.741 Deling pp

levy ties to Scio

$ 116333586 # 2,305034.53
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Reconciliation Worksheet

Use formulas to calculate expected tax collection

of operating, debt, sinking fund, etc.

Modify content and formulas as needed for your
particular situation and particular year

— Levy debt as common debt fund or per issuance year
— Sinking fund

— Tax captures like DDA

— Annexed parcels

Enter actual property taxes collected from
Current Tax Allocations spreadsheet

Record receivables, reconciling items, and
adjustments to DS4410 that are needed /
expected
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ty Settlements
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« Tie property taxes calculated from Reconciliation
Worksheet to county settlement reports

Dator B1050
|Doete Lewy {H) & (WH) [80=5E T | $198,920 072 | 13470,722) $199,448 351 | £.5000 §1,695311.70 51,640 479,62 §53,678.63 $0.00 $0.00 31,1545 | $53 676,83 |
Diex Db - DNE-BILT $1,585.293 _§tge20 | A 5000 §12 559 o8 | $1A5EaGE [ $0.00 $0.00 | $0.00 50,00 | $0.00 |
[Total $201,515,368 $201,044 544 | §1,708.871.66 $1,654.030 58 $53 67HE3 §0.00 $0.00 8115345 | $53 678 &3
|Cparatingi18 Mias 344 863 314 $47, 108 034 | 180000 $757.807 29 $721,804 46 $35, 288 £3 |\ 3000 $0.00 §814.20 | $35 288 B3
MET Cammensial Oparating Parsonal 530,000 $826.700 | £ 0000 $4.972.20 34972 50 5000 $0.00 $0.00 5000 | oo |
I'rn:m _ ] e ' $752 87043 £0.00 $0.00 $0.00 §0.00 §0.00 | 5000
Santm o Tax (retain 2058 X 2 S0iparcal  5145,00 198,820,072 (3470, 722) 3195245 351 | 6.0000 §1,196,689.75 §1,17T.974.89 $18672 68 (90.00) $1,105.64 34174 $19T7E A
Dex SET - DNR-PILT" 30 50 .ﬁti.laﬂR does act pay BE | $0.00
Tartal $190,520 073 0,722 445 351 | §1,196 560,70 51177974 68 $18672 65 (50 00) §1,105.64 54174 | 31977840 |
- | o I (Ve ——| - ! _ |
Subtotal $201,515 366 [$470,722) $1509,448 251 | 47.0000 $3,668 440,44 §3,553818.00 |  $107.639.92 $0.00 §1,105.64 $2000.38 | £108,745.58 |
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Property Taxes Collected

Tie property taxes collected to General Fund,
Debt Fund, Sinking Fund general ledgers

Reconciliation Collected versus Calculated
MNon-Homestead Due From
Operating DEET PRTwp/

Denter

l: Collected ¥ TE2,0582.88 *
3 Calculated ¥TeZool ¥ 13 £

1 (calc includes Meff parcel not included in uurtaxahle value}

3 over/(short) s (730,001 # [1.136.3d]) Del PP

- 1

des TV DMR PLT)

ACCOUNT LSS5 M3 LO0E WA - LOG3 30URGES - 100

rart{COA HII}IJE Dexter Twp
30-011 I-DI:I[II:I 000-2006-00000 Property Tax Levy 1,688,321.00 40,429.00 o
30-0128-0000-000-2006-00000 In Liew of Tax-IFT PLT .00 13,550, 13,550 06

COA) 96 - Dexter Twp Totals 51,609,321.00 502.0BE) £1.708,.201.22

HUA Ve REveEnue
Code 1M - Local Sources - 100
11-011 I-OIZIIZIIZI I]EIEI-D:):)D-DEII]EIG Property Tax Levy - - na L] .00
11-011 1-0000-000-2006-00000 Property Tax Levy Dexter Twp - 80&,043.00 3530822 T82.082.BB

14 M4 4 MANN NN T AN Drmmemrtis Tor |omans Mt M ida 4 494 407 NN BT a0 a0 1 ANA ART 4
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Reconciliation

« Tie to State Aid Status Report for operating
revenues expected

* If they do not match, either the DS4410 is not
updated or the update to the DS4410 has not

been picked up by the State. Verify and note
adjustment.

SIAIE OF MICHIGAN
2015-2016 State Aid Financial Status
Payment Dated: 06/20/2016

District: 81030 1SD: 81 State Aid Mem

Dexter Community School District General ED K-
Supplementa

Fall 2015
FY 2016 Foundation 7,693.00

Special ED K- B85 Debt 8.5 Debt
Supplementa 3 Oper - BE Oper
FY 1995 Foundation 5.875.85 Fall 2015 $12383,713 $236 566,003
Special ED K-

Amount Mills\RsQanue

Supplementa
Fall 2015

Assumed Local Revenue 4,332 490
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Reconciliation

 Compare the L-4029 you did the prior summer
to get a sense of your expected taxable values
versus final taxable values

| | - | | F 120021347300

8.5 Debt Debt ¥ 10,299,054.73
0.18 Oper Oper
320,779 313 Total Debt
30 Total Oper

ORIGINAL TO: County Clerk(s)
COPY TO: Equalization Department(s} L-4029

COPY TO: Each township or cily clerk
ated and submitted on or before September 30, 2015)

5SIONERS Carefully read the instructions on page 2.
ng is mandatory, Penalty applies.

2015 Taxable Vaiue of ALL Properlies in the Unit as of 5-26-15
Washtenaw: $1,143,556,553 Livingston: $58,119,277 Totak $1,201,675,830

For LOCAL Schooi Districts: 2015 Taxabte Value excluding Principal Residence, Qualified Agn , Industna
P fand C ercial Personal Properties,
ersonatand ~omm P 241,034,358/7,856,149/248,890,507

property tax is levied. Penalty for non-filing is provided under MCL Sec 211.119. The following tax rates Have-beaa—"

T T I H I 1




Foundation Allowance
Reconciliation
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Calculate Your Foundatlon AIIowance

Foundation per pupil _ $7.,693

Dexter Communily School District State Aid Membership 3.550.06

FY 2016 Foundation 7,623.00

FY 1985 Foundation 5,876 85

Amount  Mills Revenues
Non-Pre TV 236,566,003 18000 4,258,188
Comm PP TV 12,383,713 6000 74,302
MAssumed Local Revenue 4,332,450

X Number of
students 3.550.05

= Foundation Total 27.310,534.65
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Foundatlon from State Source

Expected Gross Foundation 27,310,534.65

Less Local Property Tax Revenue
4,332,490.00

Total Expected State Aid  22,978,044.65

OTHER CURRENT YEAR CALCULATION INFORMATION

20 FOUNDATION GRANT {Siate PP: 56,457.38) 22,632,788.53
20(5) Adjust: 55.56 FTEs, $-8,144 47

51a2 SPECIAL ED FOUNDATION (SEC 52) 334,008 42
20(5) Adjust: D 42 FTEs, 53173

51a12 SPECIAL ED FOUNDATION (NON-SEC 52) _ “193392

29
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ter Community Schools
$7,693 x 3,550.05 students* = $27,301,355** General Fund Revenue
P ot s e T $36,467,471
$4,332,490
15.9%

FY 2015-16 Total = $12,131.6 Million

State Education Tax
$1,890.1
15.6%

Lottery Transfer
$820.0
6.8%

Use Tax
$481.6
4.0%

m Foundation received
from State Aid Fund

"Figures based on
Jan 2016 Revenue

22,968,865 Estimating Conference

Tobacco Tax
$355.3
2.9%

: L Real Estate Transfer
L b $273.0
: 2.3%
N Other
Dexter Schools 2015 Taxable Value (non- Sales Tax 2284
primary residence) $236,566,003 * 18.0 451%

Millions ®

mills + (commercial PP) $12,383,713 *
6.0 mills = $4,332,490

House Fiscal Agency: January 2016

Dexter Schools 2015 Taxable Value (all properties)
$1,201,675,830 * 6.0 mills = $7,210,055 = $7.2 million
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I have a dlfference .NOW what’?

* If you find you have a difference, first check
your original numbers, confirming everything
with the State Aid Status Reports and DS4410
taxable value website

« Check if you have a TIF captured value that
you did not incorporate into the formula

« Check to make sure that you received all the
revenue from your local treasurers and county
treasurer settlement
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I have extra revenue

* There Is no such thing as extra revenue with
this formula or reconciliation....

» If you have collected more than your foundation &
allowance calculation, it is not your money, so
do not book it as revenue... you owe somebody
and eventually they will figure out you owe it
and come take it back!




Other Tips
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Cbunty Settlements

Most municipalities settle with the county by mid-
May CHE

Settlements are basis for revised DS4410 report

School district pays county for surety bonds
Issued for delinquent tax revolving fund (DTRF)

Delinquent taxes on personal property collected
by local treasurers, unless county treasurer
agrees to collect
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Tax Adjustment Invoices

When tax adjustments (Board of ReV|eW etc.)
mean you owe money back to taxpayers, you
will get an invoice from the county

Determine the split of the original tax: General
Fund, Debt, Sinking Fund

Pay the General Fund portion to an asset
account

— 11-2141-0000 Due from other Governmental Units
— You will be reimbursed through your State Aid

Pay the Debt Fund or Sinking Fund portions to
an expense account

— 30-1259-7610 Tax Refunds/Costs
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Tax Adjustment Inv0|ces

. Be in contact with your county treasurer and
know when the 4410 will be adjusted

* Changes to the 4410 Taxable Value website by
the 1st of the month will be adjusted on your
State Aid Status Report on the 20t of the month

« The change in non-PRE (nonhomestead)
taxable value will trigger a “prior year
adjustment” for each tax year of the adjustment

* Post the prior year adjustment State Aid
payment to the same asset account
— 11-2141-0000 Due from other Governmental Units

« By the end of the fiscal year, the balance should
be close to $0 3
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+ The State Foundation calculation utilizes the full [§
18 mills for calculating the local effort against REE
the reported Non Principal Residence Taxable

Value (TV)
* |f there is a Headlee Rollback factor that

reduces the local revenue collected, the
revenue will NOT be made up in the State Aid

payment

* You are expected to go for a Rollback millage
to make up the difference or it is LOST
REVENUE to the district
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Dexter Community Schools electronic files
MSBO has posted for you:

E' Audit Property Tax Reconciliation 15-16
ﬂ' Current Tax Allecations 15-16

£ L4029 for Tax Vear 2016

E% Board budget hearing memo 2016-17
- Budget hearing ad 16-17

E‘_‘ Tax Levies Board Memo 2016-17
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Contact Informatlon .

Sharon Raschke
Chief Financial Officer

(734) 424-4107
raschkes@dexterschools.org
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